News Release SHIFEELESHEER

SHERELESHEERRRHRNEH

ASHEE T101-8458 SRREPT(LHX #EHRET 3-11-1
TEL : 03-5282-7111(CKAR)
www.ms-kirameki.com

201045 20H

PR2UVERERT L RT 4 yR Y 2—DB7R

=HERE LEOO T EMRBHRRSERER 2K §) 1T, YEoBRE LV TER 2
727201, ER21EFEERIZBITHZ T R« %) 22— (Embedded Value: L FTEV]&VNV))
ZRARWZLET,

(%]
WRR21EEEREVIZL, 9998 M &0, RTEE R L T113EM (6. 0%l L7,
K810 A BHELIK, REHERTEASS0MEMIZH L TEFEH13. 2% DMEHE % Fi-

LTEELZ,
(®ED EVO#B
2,500/ EV
2,000

1,594

1,500 RA LA E

1,000

2 UL PE ff e

H213K ()

(B
TR 21 EFERTL AT AR Y

AT 2 BEVEDEE
=HEkiELESD EERERERSH
ANBRBR ft2a3a=4y—>a I —7E W0 =8
REMHEL FHTIN—TE wmAR &
TM:03-5282-8505




Embedded Value

21
(
19 20 21
1,752 158 | 1,886 133 | 1,999 113
K 560 7 564 4 570 5
E 1,192 150 | 1,321 128 | 1,429 108
€3 53 29 58 4 50 7
1)
)
) )
(
2)




20 2
10 20 10 15
30 20 30
100 ———e——- 1.43% 100 ———-e—— 1.39%
20— 2.09% 5 1.87%
30 - 2.26% 20 ——————- 2.12%
30 e 2.26%
H22 1.86% H22 1.86%
H26 1.92% H26 1.89%
H31 1.98% H31 1.99%
H36 1.99% H36 1.98%
(36.15%)
800%
%
20 1,886 21 1,999 113
21
( )
20 1,886
50
20 - 92
21 €2 1
(3 3
(4 26
21 ( ) 113
21 1,999
1)
2) 20 21




( 4
(

)
1.1 99 1,900
1.1 27 1,972
( ) 11 45 1,954
0.25% 74 2,074
0.25% 74 1,924
+100% 1 1,998

(900% )
-100% 0 2,000

(700% )
+1% (8% ) 108 1,891
~1% (6% ) 126 2,126




2010 3 31

2010 3 31

EV

EV European Embedded Value Principles

Market Consistent Embedded Value Principles©*

MCEV

MCEV

EEV

TEV

EEV




EV

! European Insurance CFO Forum Market Consistent Embedded Value Principles © (Copyright © Stichting
CFO Forum Foundation 2008)




